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Does a Debt Ratio Rise

While an Investment Expands ?

Kaneo TORII

Abstract
Does a debt ratio rise while an investment expands, that is, a rate of capital accumulation rises ?

I consider this subject in this paper. And I prove that a debt ratio falls while an investment expands.

About the subject Minsky says that a debt ratio rises while an investment expands. Minsky is a

man who has proposed the financial instability hypothesis. His contention is that financial

overheating and its collapse are unavoidable in laisse-faire economy.
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